RESOLUTION OB 2013-002

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
OF THE TOWN OF LOS GATOS APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE AND ADMINISTRATIVE
BUDGET FOR THE SIX-MONTH FISCAL PERIOD FROM JULY
1, 2013 TOROUGIH DECEMBER 31, 2013

RECITALS:

A, Pursuant to Health and Safety Code Section 34177(1), the Successor Agency to
the Redevelopment Agency of the Town of Los Gatos (the “Successor Agency™) must prepare a
proposed Recognized Obligation Payment Schedule (“ROPS™) before each six-month fiscal
period (commencing each January 1 and July 1) and submit cach proposed ROPS to the
oversight board for the Successor Agency (the “Oversight Board™) for approval.

B. Pursnant to Health and Safety Code Section 34177(H(2)(C) and (m), the
Successor Agency must (1) submit the Oversight Board-approved ROPS for the six-month fiscal
period from July 1, 2013 through December 31, 2013 (“ROPS No. 13-14A™), to the DOF, the
Office of the State Controller, and the County Auditor-Controller no later than Marcy 1, 2013;
and (2) post a copy of the Oversight Board-approved ROPS No. 13-14A on the Successor
Agency’s website.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY OF THE TOWN OF LOS GATOS,
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Oversight Board hereby approves proposed ROPS No. 13-14A,
substantially in the form attached hereto as Exhibit A. Staff of the Successor Agency is hereby
authorized and directed to submit a copy of Oversight Board-approved ROPS No. 13-14A to the
DOF, the Office of the State Controller, and the County Auditor-Controller and to post a copy of
the Oversight Board-approved ROPS No. 13-14A on the Successor Agency’s Infernet website
(being a page on the Internet website of the Town of Los Gatos).

Section 3. The staff of the Successor Agency are hereby authorized and directed,
jointly and severally, to do any and all things which they may deem necessary or advisable to
effectuate this Resolution, including requesting additional review by the DOF and an opportunity
to meet and confer on any disputed items, and any such actions previously taken by such officers
and staff are hereby ratified and confirmed.



PASSED, APPROVED AND ADOPTED

AYES: Jane Decker, Traci Hess, Pamela Jacobs, Dawna Mencimer, Tom Woodruff, and Chair
Steve Rice

NOES:
ABSENT: Ed Maduli
ABSTAIN:

SIGNED:

S

CHAIR OF THE OVERSIGHT
BOARD FOR REDEVELOPMENT
AGENCY OF THE TOWN OF LOS
GATOS

ATTEST:

. :
A akharia

CLERK ADMINISTRATOR/SECRETARY OF THE

OVERSIGHT ROARD AND SUCCESSOR AGENCY

OF THE REREVELOPMENT AGENCY OF THE

TOWN OF LOS GATOS




EXHIBIT A
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Oversight Board Approval Date:

LOS GATOS {SANTA CLARA)
RECOGNIZED OBLIGATION PAYIMENT SCHEDULE (ROPS 13-14A)

July 1, 2013 through Dacember 31, 2013

Total Due During

Funding Source

Contract/Agreement Contract/Agreement ‘Total Outstanding Fiscal Year
Execution Date Description/Project 5 Project Area Dabt or Obligation 2013-14 Bond Proceeds | Reserve Balance | Admin Allawance RPTTF

RS R ; RS 4 RS : SRR ST AR Kl é 460:29 EHERES S g 583

1 |2002 COP Reimbursermnent 7f1/2002 2031732 The BNY Mellon Trust Co, N.A. _ |Relmbursement Agreement Central Los Gatas 0,644,504 678,153 0 0 D 484,426
2 {2010 COP Reimbursement 6/1/2010 2028/29 Thea BNY Mallon Trust Co. N.A. Reimbursement Agreement Central Los Gatos 17,472,203 1,257,425 0 ) 0 970,413
3 |2002/32010 COP Bank Services Feas 71/2002-6/1/2010 L The BNY Mellon Trusk Co. N.A, Bank Services Charges . Central Los Gatos 3,200 3,200 ] g 0 3,200
4 |5.A. & O0.B. Administration Expenses 2012113 2013/14. Successor Agency Administrative sllpwance per Admin Budget - Central Los Gatos 250,000 250,000 o 0 125,000

5 |Completion of Library Profect 6/20/2010 6/20/2012 Town of Los Gatos County Approved Llbrary Expenses - Central Los Gatos i} 1] 1] - 0 1] 1]
6 |1992 COPS Reimburseement - 8/1/1992 8/1/2012 LS Bank Reimbursement Agreement - Central Los Gatos a i 1] ] 0 0
7 |RDA Reserve for COP Payments 1/1/2013- |6/1/2010 The BNY Mellon Trust Ca. N.A, Reserve Required for COP Payments Due August 2013 Central Los Gatos [} 0 0 ] 0

6/30/2013 . -
8 |RDA Reserve for COP Payments** 2031/32 & 2038/20 The BNY Mellon Trust Co. N.A. Required Reserve Per bond indenture Central Los Gatos 5472067* 271,514 135,757

7/1/2002 & 6/1/2010

Jincrement.

* Please note that this item is subject to
revision and review dépending on the

|interest rate and tax increment cap growth

** This Is the same as Items 1 & 2 with the
reserve amount removed from 1 & 2 for tax
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